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THIS INDENTURE, made and entered into this day by and between
HYMAN HOMES, INC.

whose address is 112% FLORIDA ST. MEMPHIS
| iStreet NO Or RFD N0 ang Sax (Cilyi
. Ll ¥ TENKESEE __.as Granior {herein designated as “Debtor”), and
! 1Couniy) 15tale;

JAMES E. WOODS, PO BOX 456, OLIVE BRANCR, MS. 38654 AS TRUSTEE,
tName | 1Aagress,
and BANK OF MISSISSIPPI, of _8966 GOODMAN RD-.APO BOX 807
OLIVE BRANCH

Mississippi as Beneficiary

{herein designated as “Secured Party™), WITNESSETH:
WHEREAS, Debtor is indebted 10 Secured Party in the full sum of __ SIXTY THOUSAND FOUR HUNDRED AND

NO/ 100

Dotlars (§ __60,400.00 ) evidenced by A promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from DATE at the rate specified in the note(s) providing
for payment of &llorney's fees for collection if not patd accarding to the terms thereof and being due and payable as set
torth below:

Note dated MAY 8 R 9__!110, SIXTY THOUDAND FOUR HUNDRED AND WO/ 100

T 60,4006.00 i }Dollars

due and payable as follows:

TOTAL AMOUNT OF PRINCIPAL PLUS INTERRST THEREON SHALL BE PAYABLE ON NOVEMBER 5, 1994

WHEREAS, Debier desires to secure prompt payment of (a) the indebtedness described above according 10 its terms
and any renewals and extensions thereol, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtar as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter cwe
10 Secured Party as provided in Paragraph 2 and (d) any advences with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred tc as the “Indebtledness™),

NOW THEREFQRE, In consideration of the existing and future Indebledness harein recited, Debtor hereby conveys
and warrants untc Trustee the fand described below situated in the

City of County of DESOTO State of Mississippi:
LOT #56, SECTIOR B, OLIVE RIDGE SIBDIVISION, IN SECTION 26, TOWNSHIP | SOUTH,

BANGE & WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEROF RECORDED IN PLAT BOOK
46, PAGE 1, IN THE QFFICE OF THE CHANCERY CLERE OF DESOTO COUNTY, MISSISSIPPI.

PREFARED BY Bank of Mississippi, P. 0. Box 807, Olive Brangh,iMS:_

.
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together with all improvements and appurtenances now or hereafter erected on, and all lixtures ot any and every description now ar
hereafter attached 1o, said land (all being harein referred to as the “Property”). Notwithstanding any provision in this agreementorinany
oiher agreement with Secured Party, the Secursd Party shall not have a NONPGSSESSOry security interest in and its Cotlateral or Proparty
shall notinclude any household goods (as detined in Federal Reserve Boarc Regulation AA, Subpart By, unless the household goods are
igentified ina security agreement and are acquired as a resull of & burchase money obligation. Such household goods shallonly secure
said purchase money obiigation {including any refinancing thereof), .
This is the lirst jien on the above described property except

THIS CONYEYANCE. HOWEVER. i$ IN TRUST 10 secure promp1 payment ot all existing and future indebledness due by Debior to
Secured Party under the provisions of this Deed of Trust. 1 Debter shall pay said tndebtedness promptily when due and shall perform all
convenants made by Debior, ihen this conveyance shall be void and of ne effect. I Debtor shall be in defautt 2s provided in Paragraph g,
Inen. in that evenl. the entire Indebtedness. logether with alf interest accrued therean. shall. at the option of Securad Party. be and
become atonce due and payabie withoul notice 1o Debtor, and Truslee shall, al the request of Secured Party. seli the Property conveyed,
or a sufficiency thereof, to satisfy the Indebtedness at public outcry tothe highest bidder for cash. Sale ol lne property shall be advertised
for three consecutive weeks preceding the salein a newspaper publisned in the county where the Property is situated, or it none is s0
published. then in some newspaper having a generalcirculation therein, and by posting a notice for the same time at the courthouse of the
same county. The notice and advertisement shall disclose the names of the original debiors in this Desd of Trust. Debtors waive the
provisions of Section B8-1-55of the Mississippi Code of 1972 as amended, it any, as far as this section restricts the ripht of Trustee 10 offer
atsale more than 160 agres at a lime, ang Trustee may ofter the property herein cenveyed as & whole, regardless of how it is described.

It the Property is situated in twe of more counties, grin twa judicial districts of the same county, Trustes shail have fuli powertoselect
inwhich ccunty. or judicial district. the sale of the Property is 1o be made, newspaper advertisement puklished and notice of sale posted,
ang Trustee's selection shail be binding upon Debtor and Secured Party. Shouic Secured Party be a corporation or an unincorporated
association, then any officer thereat may declare Debtor ta be in default as provided in Paragraph B and request Trustee to sell the
Froperty. Secured Farty shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is nota party
to this Deed of Trust.

From the praceads of the sale Trustee shall First pay all costs of the sale including reasonable compensation to Trustee: then the
Ingebtedness due Secured Party by Debter, ncluding acerped imarast and atiorney’s fees dug for gollection of the debt; and then, fasiiy,
any balance remaining to Debtor.

ITIS AGREED that this Conveyance is made subject 1o the convenants, stipulations and conditions set forth below which shall be
binding upen 2l parties herato

1. This Daed of Trust shali also secure all future ang additicnal advances which Sacured Party may make 10 Debtorirom time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such lerms as to amount,
maturity and rate of interest as may be mutualy agreeable io both Dehtor and Secured Party. Any such advance may be rmade to any ane
ot thie Debtors should there be more than ong. and if so made, shall be secured by this Deed of Trust ta the same extent as it made to al!
Debtors. ‘

2. This Deed of Trus! shall also secure any anad ail other Indebledness of Debtor due to Sacured Party with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secongary, sole, jeint or
several, now existing or hereafter arising at any time before canceilatian of this Deed of Trust. Such Indebtedness may be gvidenced by
note. open account, overdrall, endorsement, guaranty or otherwise.

3. Debtor shall keep all impravements on the land herein conveyed insured against fire, all hazards included with the term "extended
coverage”. flood in areas designaled by the U. S. Department of Housing and Urban Development as Deing subject to overtiow and such
other hazarcs and in such amaunts as Secured Parly may reascnably require. Al! policies shall be writien by reliable insurance
companies acceptable to Secured Party, shall include standard foss payable clauses in faver of Secured Party and shall be delivered 1o
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts forinspection. Upen Deplor's tailure to pay the premiums, Secured Party shall have the right. but not the abligation, to
pay such premiums, in the event of a loss covered by the insurance in force. Debtor shal premptly notity Secured Party who may make
nrontof ines imely oroct e not made By Debior. AlGSs payments shail ve inaue uirecuy 10 $ecured Party as ioss payee who may either
appiy the proceeos 1o the repair or restoration of the damaged improvements or 10 the Indebledness of Debtor, orrelease such proceeds
in whale or in part 10 Debtor.

+ 4. Debtor shal pay all taxes and asEESSMents, generai Or special. leviec against the Property or upan the interest of Trustee or
Secured Party therein, duting the term of this Deed of Trust before suzh taxes or assessments become debnguent, and shail turnish
Secured Party the lax receipts for inspection. Should Debtor fail o pay all taxes ang assessments when due, Secured Farty shall have the
right, but not the obligation, to make these paymenis.
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5 Debtor shall keep the Property in good repair and shafl not permit or commi) wasle, impairment or detericration thereot. Debtor
shall use the Property for lawtul purposes onty. Secured Party may make ar arrange 1o be made entries upon and inspections of the
Property after first giving Debtor notice priof to any Inspection specilying a just cause related to Secured Party’s interest in the Property.
Secured Party shalthave the right, but nol the obligation, o cause needad repairs to be made 1o the Property atter tirst allording Debtora
reascnable opportunity 1o make the repairs.

Shouid the purpose of tne primary Indebt-aness for which 1his Deed of Trust is given as securily be lor consiruction of improvements
on the land herein conveyed, Secured Party shall have the rgn1io make or arrange 1o be made enlries upon the Property and inspections
ot ihe construction in progress. Should Secured Party determine thal Debtor is failifg to perform such construction in a timely and
satistaciory manner. Secured Party shall have the right, butnot the obligaton, 1o take charge of and preceed with the construction at the
expense ol Debior after first alfording Debtor a reasonable opporiunity Lo cortinue the construction in a manner agreeable to Secured
Party.

€. Any sums advanced by Sacured Party tor insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5shall pe
secured by this Deed of Trust as advances made 10 protect the Praperly and shall be payable by Debtar to Secured Party, with interest at
the rate specified in the note representing the primary Indebtedness, within thirty days following wrilten demand for payment sent by
Secured Party to Debtor by certified mail. Aeceipls lor insurance premiums, taxes and repair or construction costs for which Secureg
Party has made paymeni shall serve as conclusive evidgence thereol.

7. As additional security Debtor hereby assigns to Secured Party all rents actruing on the Property. Debtor shall have the right to
coliect and retzinine rents as long as Debtor 15 notin detaul as pravided in Paragraph 8. In lhe event of default, Secured Fartyin person.
by an agent or by a judicially appointed receiver shall be entitled 10 8nter upon, 1ake possession o and manage the Property and collecl
the rents. All rents so collected shall be applied first 1o the costs of managing the Property and coliecting the rents, including feesfora
receiver and an aticrney, COMMIssions Lo rental agents, repairs and other necessary reiated expenses and then to payments on the
Indebtedness

8. Ifall or any part of the Praperty, or an imerest therein, is sold or translerred by Deblor, exciuding {a} the creation of a lien
subordinate 10 this Deed of Trust, {b) a transfer by devise. by descent or by aperation of law upon the death of a joint owners or {c) the

" grantofaleasehoid interest of three years or less not containing an option Lo purchase, Secured Party may deciare ali the Indebiedness to

be immediately due and payable. Secured Party shafl be deemed to have waived such option to accelerate if, prior or subsequent to the
sale ortransfer, Secured Party and Debior's successor in interest reach agreement in wriling that the credit of such successerin interest
is satisfactory to Secured Farty and that the successor in interast will assume the Indebtedness 50 a5 10 become personally liabla for the
paymenlihereo!. Unon Debtor's successar in interest executing a written assumplion agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the indebtedness unless the Assumption Agreementl
states otherwise,

1f the condilions resulting in a waiver of the option to accelerate are not satisfieg, and if Secured Party elects not to exercise such
option, then any axlension or modificahan of the terms of repayment 1rom time 16 time by Secured Party shall not operate to release
Debtor or Deblor's suceessor in interest from any liabilily impesed by this Deed of Trust or by the Indebledness,

'f Secured Parly elects ta exercise the option to accelerate. Secured Farty shail send Dahtor notice of acceleration by certitied mail,
Such notice shall provide a period o thirty days from the date of mai ling within whicn Debtor may pay the Indebtedness in fuil. If Dettor
lails to pay such Indebtedness prior to ine expiration of thirty days, Secured Party may. without jurther notice to Debtor. invoke any
remedies set forth in this Deed of Trust

8. Debtor shall be in default unger the previsions of this Deed of Trust. at the option of Secured Pary, i deblar (2) shall fail to compty
wilh any of Debtor's covenants or ouligations centained herein. or in tne notels), or in the Loan Adgreement [b) shall fail to pay any of the
indebledness secured hereby, or any installment tnereot or imetest theraon. as sueh indebtedness, instaliment or interest shall be dus
by contractual agreement or by acceleration, (o) shall become bankrupl o7 msolvent or be piacad in receivershiz, or upon the death of
Debtor, {d) shall, if a corporation, a pannershiy or an unincerporated association, be dissolved volurtarily or invelunarily, or {e) if
Secured Pany in gocd faith deems itseli insacure and its prospect ot repayment seriously impaired

1C. Secured Party may al any lime, without giving formal notice 1 the original or any successor Trustee, or to Debtar. and withaut
regard to the willingness or inability of ary such Trusiae 10 execute this irust, appointanother person or succession of personsto actas
Trustee, and such appointee in the exacution of this trust shall have all the powers vested in and obligations imposed upon Trustee
Should Secured Party be a corporation or an unincorporeted association. then any officer thereo! may make such appointmant.

11. Each privilege. opticn or remedy provided in this Deed of Trust to Secured Party is distinct from every other prwiigge. option or
remedy conlained herein or aftorded by law or equity. and may be exercised independentty. concurrently. cumulatively or successively
by Becured Party or by any cther pwner or holdar of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option
or remedy sfler the right 1o do 5o has accrued shall not constitute a waiver of Secured Party’s right to exercise such privitege. option or
remedy in event of any subsequent accrual.

12. The words "Debtor” or “Secuted Farty” shalt each embrace ore individual, twe mere more individuals, a corporation, a
parinarship or an unincorporated association, depending on the recital herein ol the partigs to this Deed of Trust. The covenants herain
containgd shall bind, and the benefits herein provided shall inure 0. 1ne respeclive legal or personal representatives, SUCCESEQTS 0T
assigns of the parties hereto subject to 1he provisions of Paragraph &. i there be more than one Debtor, then Debtor's obligalions shall be
jomtand sevarai. Whenever in this Deed of Trust the conlext so requires. the singular shall inchide the plural ahd the plurai the singular,
Notices required herein from Secured Party to Debtor shall be sent to the addrese of Debtor shown in this Deed of Trust

13. This Deed of Yrustis given and taken in renewal ano extention of the totlowing described Deed (s} of Trust whichare recorded in
the Book(s) and at the pape(s) ol 1he deeds ano records of the county(ies) of the Slate of Mississippi shown betow, anc isin no way
intended to void said deed(s) of trust or impair the security therect,

to-wit:
Trust Deed Datec 18 recorded in Baow Page aof County, MS
Trust Deed Daled 19 recorded in Baok Page af County. MS
Trust Deed Daled ] recorded in Book Page of — County. MS
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 9TH gayof _MAY 1994
CORPORATE, PARTNERSHIP OR ASSQCIATION SIGNATURE INDIVIDUAL SIGNATURES

HYMAN HOMES, INC.

pgik 706PeE 629

Name of Deblor

7

i rFesTdenE

Attest:

Title

{Seai)




INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP) - BOuK 706PASE 630

COUNTY OF
This day personally appeared beiore me. the undersigned autharity in and for the State and County alcresaid, the

within named who acknowledged that

v ¥ ]

he ____signed and delivered the foregoing

Deed of Trust on the Gay ang year therein mentioned.

Given under my handg and oflicial seal of office. this the ) day ot e

My Commission Expirgs

NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MI%SE! StPR|

COUNTY QF 0T0
This day personally appeared before me, the undersigned authority in and tor the State and County aloresaid,
PRALVICE PRESIDENT anc

e iTony

respectively af Debtor, the above named _HYMAN BOMES, TNC.

acorperalion-a partnership-an unincorporated association. who acknowledged that forand on its behalf ___ he___ signeo, sealed and

delivered the foregaing Deed of Trust on the day and year therain mentioned as its act and deed, being first duly authorized 30 10 do.
94

. Given under my hand and official seal of office, this the 9T day of MAY 19
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T.-lv'ly,(.-':'.)r'r.!miss:cn Expires g~ Lo ~F
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NOTARY PUBLIC
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Eric L. Sappenfield
Afto: ney
97 Statsline Rd
Suits A
] Southaven, MS 38671




